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The Colonial First State Wholesale Australian Share Fund, Core has been ranked
number one for its information ratio (IR) over three and five years in October’s
Intech Sector Funds Performance Survey.

This result, out of 60 managers (three years) and 52 managers (five years), is testament to the effectiveness of
the Australian Equities, Core investment philosophy and process.

IR is a reliable measure of a manager's ability to add excess returns over time, in proportion to the consistency
of those excess returns (ie tracking error). It is considered to be a useful measure of a fund manager’s ability
because it is a measure of risk adjusted return.
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* Benchmark: S&P/ASX 200 Merged Accumulation Index.

Index is indicative only and not necessarily a manager's actual benchmark.

IR is calculated as a ratio of annualised excess return to annualised tracking error. A high IR can reflect a fund
manager’s high excess returns, low tracking error, or a combination of both. As shown in the information ratio
chart above, managers in the upper quartile over three and five years had an IR of greater than 0.9 and 0.8
respectively, compared to Australian Equities, Core’s top ranking IR of 1.8 and 1.4. These outcomes reflect the
consistent outperformance generated by our process over more than 10 years.
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Disclaimer

The Colonial First State Wholesale Australian Share Fund, Core (the Fund) is offered by Colonial First State Investments Limited ABN 98 002 348 352, AFSL 232 468,
a wholly-owned subsidiary of Commonwealth Bank of Australia ABN 48 123 123 124. This document is intended to provide general information only. You should
assess whether the information is appropriate to you before making an investment decision. The performance figures used in this document are sourced from the
Fund's relevant benchmark index and from actual performance figures achieved by the Fund before fees and expenses. Past performance is no indication of likely
future performance. Neither the Commonwealth Bank of Australia nor any of its subsidiaries guarantees or stands behind the performance of the Fund or the
repayment of capital by the Fund. Investments in the Fund are not deposits or other liabilities of the Commonwealth Bank of Australia or its subsidiaries; and
investment type products are subject to investment risk including loss of income and capital invested. Colonial First State Investments Limited receives fees for the
management of the Fund, which are explained in the Information Memorandum available by contacting the Institutional Business team on +61 2 9303 6116. Colonial
First State Global Asset Management is a registered business name of Colonial First State Asset Management (Australia) Limited ABN 89 114 194 311; further
information is available on www.cfsgam.com.au.
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